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E. E CALVIN U P. HEAD

Fleoted lo Snrreed A. I.. Mnhler.Ruinor
nf I ebigh Vallev <"hange*«.

I'nion Pacific directors yostrrdav
elected E. K. CaHin, for tbe paal ta
%ears vice president and peneral man-

arer of *v'e Orejron >-'hort I.inr,
(iei.t ot tha road to fuicreed A I.

ffned because of poor
health. Mr. Calria alaai waa elected
to tha preaideaej of tbe Sheti
which ofl ce Mr. afohler held. Mi
\ ia h»A been loi | botn
tbe l lai Paeil t aad Saatheni l'»-
rlflr ))e beaan hia railroad ean
a telejrrapb ..perator f<>r the Indiana-
ro!ii. Cineinnati & I.afavette Railroad.
In 1*71
Chaaaaa ia tha eaeeattTe de.a*

of tbe T.ehifrh Valley were repot
be pe,:.i g ve*.te,dav It was rumored
that ai< naar 1 ire r.. i

TheaaBB, n« v preaidei
.,M peeon t rha n

r>

hav* been | ropaaa to ".'

eita en the board a/ Mr. Thomai*.

MARKET NEWS
AND COMWENT

Irregular (iains Early in
Day Followed by Sc(-
back Toward Close.

TRADING CONTINUES
ON SMALL SCALE

A Few Railroads Advance
Around the OpcniriR An«1«¦ -

Frcnch Notcs lmprovc.

Tradiag in srruritics was resumed
after the holiday without much a-ldi-
tional interest being shown in the dt al

aad tha day's taniavar waa not

grra'.ly above that of Monday. l'rices
moved Ia uncertain fashion durinjj, the
forenoon, making irregular improve-
Biai t, and after a halt around the ninl-
dle of the day losing practically all the

ground gained before the close. The
bond market was better than that for
stocks, both in the amount of bui
done and tho firmness of prices.
At the opening there was some at-

tempt to put up the railroad stocks,
which made itself most manifest in

Lehlgh Yalley, Reading and Canadian
a I.ehigh added to its improve-

ment of tha two preceding aeaaioaa
and rose to ita best in more than three
years. Xnnouncement of the Hritish
government s parpoaa to pravaat if

of control of
Canadian Pacifio to this aida had a

little sentimental effect on the course

of that stock. Readlag got up a point
or BO. This improvement was only
temporary. Lehigh ended a fraction
lov er nnd Reading moro than a point
dow n.
After the first hour trading interest

turncd to the industria'.s and a num¬

ber of special favontes got up B point
or more. Mercantile Mariae prcferrcd,
the day'a moat aetiva stock, was

,i. ov< i 2 pointa. In th.- i
noon buaineai wai on a small scalc and

-ged, a ith eoi
ahort iBtereat toward the

close.
In the copper stocks movement was

eonfused, but the group, m spite of m-

dividua ea of early
lower. If, BB rerorted.

:ate holdingl In one of the ncwer
nti d a n te nat-

ural market, and one that may better
reflect good trade news, Bhould be ex-

pccted.
Announcement that the du Font
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\ , ench notcs

eeial dividend did not

aay weakai m of the
aad, :i large buaimas

one in the pricea that
aqualled the beai of

Diapatchea from London ind
ecauae of the coming tax on in¬

come from our securities there would
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though it ia atill expetted that the balk

lation will be done
throug raaaury, and »o

will not prove i ':' Bg to our

marki * great rolBma of uu-

lling. However the aeeuri-
aadled, they have not
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more that.
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al 4.76% for

i, while Frcnch exchange n i
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NEW YORK STOCK EXCHANGE
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BONDS FOR INVESTMENT
We effer the feJlowinf bonda aa auitai)le for rarieaa inreelment r eTjir ement,

$250,000 ox New York Central 4 F^wiaen Rirer ba YmM.««
R. R. Co. lat Mtfe. Gold 3',% Juiy. 1997 4.25%

50,000 oi Manhattan Railway Ce. Ceoaol.
(now lat) Mtfe. Gold 4% Apnl. 1^00 4.40%

200,000 o Union Pacific R. R. Co. lat at Ref.
Mtfe. Gold 4% J<.. 2008 4.45%

50,000 Chicafo Union Stahon'Ce. lat
Mtfe. Gold 4';rr; aWf. .%* 4.50%

50.000 Colorado A Southem Rwy. Co.
lat MtSe. GoW 4'; Feb.. 1020 4.80%

25,000 * Interborough Rapid Tranait Co.
Ist & Ref. Gold Mtfe. Sr, Jan . I*tf 5.06r;

.^ ,*\%£ .TSbbVbibs Sa .' *. aa iet llf* ,,*.* .aaa SarW ^.. .

ATW/f/ witmni'i't rtV/A t/J V 8BBbW informali»n

COLGATE, PARKER & CO.
2 W»ll Street N«w Y<"1<

CURB MARKET
TRANSACTIONS

Some Reactlon in Motor Stocks
After Early Strength

Mines Steady.
Farlv tradinjc Ia the curb iecurtios

yesterday was on an active scale amort:

industnal favorites, and prices rrn

erally were advanced Heavy reae-

tionB took plare later in some of the
rro'.or BtOCka, where the bulk of trad

injf was done, and at th#> close tha ''*'

wai irragttlarly ehaaged.
tors rosr- to "I n tBO f*r*BO*B, bu»
then fall haeh to -<'¦.-. I*w f"r thr *./¦
and endH Ht Bl, a net dccliae of 1 »

points. W'hito Motors was stronir a.l
eaiag Boarly at the top, with a

gaifl of .< point=. I hevrolal Motor
jjeld r,. | impro\*-ment to th*

lip 6 points on th<- day. Subma^
riaa Boat and Maxim Munitioni each
irained a poin*. and Gaaton, Williams
& U'igmoro receded 14 pofata.

Onlj a fow -rares of SUndard Oil
ehanged hands at prieea about

J C*., on announcement
thfi* a .r-11 per con* dividend would be
declared, roae ta 2S, though later de-

2o'« al th" fitnsh. ofT a small
from Monday* eloa*.

g iaaaea in this jrroup generally
ihowed small improrement. Mimn?

a/are eomparativoly qmet and
steady.
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Irving National Bank
STRICTLT A
COMMEPCIAt

BANK

WOOLWOPTH BUILDIS',. N'fTW YORX

HARRiMAN NATIONAL BANK
Fifth Avenue & Forty-fourth St.

New York.

BANKiNG HOURS FROM 8 I. M. TO I P. ¥
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